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Shariah Controls for Contemporary Financial Transactions

Dr. Eiman Mohamed Yusuf Saleh

Associate Professor of Figh, Department of Islamic Studies
Faculty of Arts at Imam Abdul Rahman bin Faisal University

Abstract:

The Islamic Religion is rich with all what is good and beneficial to both countries and peoples, it’s hardly found a new issue or recent
disaster without an elicited juristic and legal judgment from the assets of Islamic legislation : the Holy Quran, Sunnah , unanimity opinions,
measurement and other evidences, scientists and scholars in the juristic communities and Islamic center often gather immediately to study
these issues and their judgment when happens so as to remove any ambiguity or doubt about their judgments, Many current renewed
financial issues merged and many specialists of respected Islamic jurists issued relevant judgments according to precise regulations and rules
which may be mysterious to the public Muslim people. From these major issues which we are going to discuss herein are: Shares and Bonds,
banknotes , commercial and mercantile papers, securitization (Tawrruq), lease to own , insurance, commercial competitions, The major
findings and recommendations: The commitment with legal and Islamic regulations when designating and making contracts and financial
transactions leads to: Assuring that the Islamic religion is a comprehensive, intact, integrated and valid to every place and era throughout the
immense capacities of jurists to achieving the benefit, blessing and welfare in money and profits whenever Allah’s religion iS applied,
Intactness, correctness and stability of financial transactions between among people without any deceiving, imposture, usury, jeopardy,
unawareness, ignorance and taking properties through falsehood, The scholars of the Islamic nation comply with the practical application in
correlating the rules, concepts, regulations, and in answering the current financial questions demonstrating what is allowed and what is
prohibited, These regulations help and assist in considering and reviewing the economic, financial and investment laws in the Arab and
Islamic countries to be in compliance with the Islamic religion, and They help also companies, establishments, individuals, businessmen and
other similar categories to put and implant financial laws in according to the legal, juristic and legitimate regulations not in contradiction to
the Islamic religion.

Keywords: Mentioning (Dhikr), The Name of Allah, Single Word, Analytical Study.
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